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Print on Demand *****.To provide insight into the accuracy of
U.S. data on international equity transactions, we compare
estimates of U.S. holdings of equities in over 40 countries with
actual holdings given by comprehensive U.S. benchmark
surveys. If the rate of return used to revalue U.S. holdings in a
given country is accurate, accurate holdings estimates imply
accurate transactions data. For some countries, such as
Canada and much of Latin America, the holdings estimates are
quite accurate. For the majority of countries, however, there is
a great disparity between our estimates and actual amounts,
likely because U.S. data on international equity transactions
record the country of the transactor, not the country of the
issuer. Our estimates are far too high for financial centers--
because many U.S. transactions that go through these
countries involve securities issued in other countries--and far
too low in most other countries, particularly in Europe and
Asia. To illustrate the potential pitfalls of using estimated
country-specific holdings data, we briefly present two cases in
which the use of actual data leads to different conclusions. One
case examines the determinants...
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A brand new e book with an all new point of view. I have got read and i am sure that i am going to likely to read
through once more once more in the future. It is extremely diCicult to leave it before concluding, once you begin to
read the book.
-- Ms. Tea g a n O sinski III        

An extremely awesome pdf with lucid and perfect reasons. I was able to comprehended everything using this published
e pdf. You can expect to like how the blogger compose this pdf.
-- Miss Peg g ie Sa nfor d I       
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